
New Canadian Venture Formed to Develop Therapy
for Heart Disease and Stroke

Milestone Medica and the University of Ottawa formalize ground-breaking
research initiative with Zinc Therapeutics Inc.

Ottawa, April 14, 2000 Milestone Medica and the University of Ottawa announced today the launch

of a partnership aimed at developing new therapies targeting heart disease and stroke.  Zinc Therapeutics is a

new private corporation that has been formed based on a $625,000 initial investment from Milestone Medica

Corporation.

Dr. David Shindler, Milestone’s CEO, stated, “We are excited by the prospect of working with the University of

Ottawa to expand ground-breaking research into the potential application of proprietary zinc compounds in the

treatment of circulatory system diseases.

Milestone Medica’s current financial commitment is expected to last two years and, and will provide the

resources for the pre-clinical development program, ultimately leading up to the IND regulatory filings and first

clinical trials. Shindler noted  “Milestone Medica will contribute management support in addition to financing.

This will ensure that this new venture gets off to a good start and is equipped to begin the multi-year drug

development process”.

As part of her responsibilities as Milestone’s VP - Quebec and Maritime Region, Monique Laliberté will serve as

part-time President of Zinc Therapeutics. "This is Milestone Medica's first investment at the University of Ottawa

and reflects the high quality research being carried out in important disease areas”, she said.

Henry Fliss, Ph.D., Adjunct Professor in the Department of Cellular & Molecular Medicine at the University of

Ottawa Faculty of Medicine, has been appointed Vice President Research & Development of Zinc

Therapeutics.  Dr. Fliss will supervise the initial development work at University of Ottawa, in conjunction with
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several collaborators.  Dr. Fliss is an expert in the area of cellular damage, as well as the biochemistry and

physiology of inflammation in organs, which resulted in this latest breakthrough.  The name of the new venture

was chosen to reflect the fact that the action of the element zinc is implicated in the newly discovered therapeutic

effects, details of which will be available as the development work progresses.  “This project aims to

demonstrate novel pathways for the prevention of damage caused by circulatory disease, an area in which my

laboratory has received recognition and substantial support from a number of agencies over the past several

years, including the Heart and Stroke Foundation of Ontario and the Medical Research Council of Canada,”

stated Dr Fliss.

Gilles Morier, Assistant Director, Research Services, University of Ottawa noted the “excellent partnership

formed involving the University and Milestone Medica and the relatively large size of investment for this early

stage project.”  Both organizations will contribute to the management of this project, and have an equity stake in

Zinc Therapeutics.

This is Milestone Medica’s second development project involving circulatory diseases. Last year a new venture

led by cardiologist Dr Simon Rabkin at University of British Columbia was launched based on an issued patent.

Milestone Medica's CEO Shindler indicated that the two projects are complementary and involve different

physiological mechanisms and potential therapies.

Background

•  Heart Disease and Stroke

As baby boomers hit middle age and beyond, heart disease and stroke remain the #1 cause of death for
Canadians.  Although the death rate for many cardiovascular diseases has declined significantly over the
years (from 462 per 100,000 in 1975 to 247 per 100,000 in 1995), the lives of over 79,000 Canadians
continue to be claimed each year. Heart disease and stroke kill more Canadians, both male and female,
than any other disease. Together, they accounted for 36% of all deaths during 1997, the latest year for
which Canadian Heart & Stroke Foundation statistics are available.

According to the American Heart Association, more than 11 million people alive today in the United
States have a history of heart attack, angina pectoris (chest pain), or both. The Journal of the American
college of Cardiology reported in February 1998 that more than 1,500,000 Americans had a heart attack
and about one-third died before receiving medical care.  At least 250,000 people a year die of a heart
attack within one hour of the onset of symptoms.

•  Milestone Medica Corporation

Milestone Medica’s mission is to enable Canadian biomedical research to advance from early-stage
technologies toward innovative health care products through creative and concerted application of
scientific, business and financial resources.  The Corporation provides both investment and management
designed specifically for launching commercial developments based on medical discoveries which have
the potential to transform health care.  Milestone Medica’s national team of technology and business
experts is located in Montreal, Toronto and Calgary and works with Canadian universities, hospitals and
companies. A majority Canadian-owned company established in 1998, Milestone Medica is a joint



venture between Royal Bank Ventures Inc. and Tucson, Arizona-based Research Corporation
Technologies. The partners provide Milestone Medica with access to worldwide financial, commercial
and technology expertise. (www.milestonemedica.com, www.royalbank.com/rbvi, www.rctech.com).

•  University of Ottawa

A dynamic force in the heart of Canada’s capital, the University of Ottawa offers a wide array of high-
calibre programs in numerous disciplines to more than 25,000 students. North America’s largest
bilingual university, it conducts leading-edge research in all major scientific fields and boasts Ontario’s
second largest graduate studies and co-operative education programs.  The University draws upon its
close proximity to federal government departments, embassies, high commissions, and the thriving high-
technology community to enhance and expand resources for faculty and students and provide them with
a window on the world. (www.uottawa.ca)
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